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Cromar Insurance Brokers 
• 25 years of presence in the Greek market
• As insurance and reinsurance brokers with an international presence, we 

have direct access to the Lloyd's of London market and other specialized 
markets through binding authorities or distribution contracts for their 
products.

• Specialised in providing Digital Risks Insurance solutions and insurance 
coverage for technology companies

• Innovation awards from Lloyd's and other institutions
• Cromar Innovation Lab for Digital Risks Award 
• Cyber Security Award 2024 for the Cyber Secure Solution
• Participation in the European project SECONDO (Cybersecurity and Cyber 

Insurance Relationship)
• Hellenic Cyber Security Team Supporter
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2024 Cyber Insurance Market Overview
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• Cyber insurance market projected to grow to $22.5 billion globally by 2025
• Ransomware: Global ransomware damages expected to exceed $20 billion in 

2025
• Top risks include ransomware, phishing, funds transfer fraud and vulnerabilities 

in perimeter security appliances
• 47% of ransomware incidents stem from compromised credentials
• SMEs are particularly vulnerable due to limited resources and expertise
• Average cost of a cyber insurance claim for SMEs is $345,000
• 90% of data breaches begin with phishing attacks
• A lack of awareness is the root cause of most successful cyber breaches
• Cyber Awareness: Reduces risk of breaches by up to 70%.
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Known Initial Access Ransomware Claims - Coalition
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www.cyberinsurancequtote.gr
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Top Cyber Threats
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Ransomware Accounts for 71% of Claims Costs
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www.cyberinsurancequote.gr
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www.cyberinsurancequote.gr
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Cyber Insurance Underwriting (Annual Revenues up to €100M)

One Page Proposal Form
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Cyber Insurance Underwriting (Annual Revenues up to €100M)
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Protecting Business Against Cyber Risk
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Proactive Cyber Attack Prevention
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Critical threat alerts

20

http://www.cromar.gr/


www.cromar.gr                                                       Infocom Security 2025 NG

http://www.cromar.gr/


www.cromar.gr                                                       Infocom Security 2025 NG 22

http://www.cromar.gr/


www.cromar.gr                                                       Infocom Security 2025 NG

CFC Response App
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CFC Response App
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Proactive Business Against Cyber Risk
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Market – leading cover highlights
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Why Customers did not buy Cyber Insurance;
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Cyber Awareness Critical Role

• A lack of awareness is the root cause of most successful 
cyber breaches

• Cyber Awareness: Reduces risk of breaches by up to 70%.
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LinkedIn Cyber Awareness Articles
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More Information

Nikos Georgopoulos                                   
Digital Risks Insurance Broker  

Email: nikos.georgopoulos@cromar.gr 
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